FREE PRESS GUJARAT
Sunday, May 07, 2023

5

IT companies’ spendings on data safety up 2.5x

AHMEDABAD: Recently,
the Gujarat Mineral
Development Corporation
(GMDC) was in a fix as a
ransomware gang, ‘Medusa’,
hacked into its data networks
and compromised the admin
account. The attackers were
in possession of several
gigabytes of sensitive data
belonging to the GMDC's
office in Ahmedabad. The
gang demanded $500,000,
threatening to make the data
public on the dark web, if
ransom was not paid.

This case is one among
several ransomware attacks
and cyberattacks that came
to light over a period of time
not just in Ahmedabad or
Gujarat but across the
country. Post Covid, as the
digital landscape and
adoption of digitized systems
underwent a paradigm shift,
concerns over data security
went up and securing
systems became a key
priority for IT companies. As

a result, the spending on
security |nfrastructure, data
backup systems and installing
the best available security
systems at IT companies
grew multifold. According to
estimates, security spendlng
on IT grew 2. 5x in the
current fiscal year as against
pre-Covid period and
continues to grow. For a
mid-sized company, the
annual spending on security
would be around Rs 40 lakh
per annum at present. At
present, it accounts for
roughly 5% of the total
revenues of IT companies. As
the quantum as well as the
vulnerability of digital data
increases withmore and
more user interfaces getting
digitized, the spending on
securitization measures is
only slated to grow in days
to come.

“Back in 2020, when the
hybrid working models were
implemented, there was an

securitization costs incurred
by IT companies. Since then,
the spending by IT
companies for securitization
has only grown. A recent

study by PWC and
department of science and
technology (DST),

Government of India, reveals
that the spending is expected
to grow up to 15% of the
total revenues of the
companies in the coming five
years,” said Pranav Pandya,
chairman, GESIA IT
Association. With increasing
digital adoption and rising
awareness, IT firms dealing
in the data analytics space
are increasingly witnessing
more compliance
requirements and higher
levels of data encryption
needs by their clients. So,
companies offering security
solutions are also raking in
more moolah. Ravi Pathak,
co-f founder, Tatvic Analytles,
sai “Among larger

the banking financial services
and insurance (BFSI) sector,
there is a lot of request and
investment towards
encryption of databases and

ensuretheir data is being
worked upon in a secured
environment,” said Tejinder
Oberoi, executive director,
Cygnet [nfctech ‘Earlier
Vull

by 2x as compared to preCovid
period,” explained Pinkesh
Kotecha, chairman and
managing director of Ishan

Plea in Gujarat HC seeks midterm
admissions after children turn six

AHMEDABAD: The
Gujarat HC on Wednesday
sought the state government's
reply to a petition challenging
education authorities' decision
to not grant admission to

anonymizing d This
makes it difficult for hackers
to decipher the data. " “With
more applications and data
storage taking place on the
cloud platforms, many
companies have mandated
|dent|ty access management

two-factor
authennoatlon and encryption
of higher levels,” Pathak
further explained. In fact, a
number of companies are
seeking cybersecurity
insurance so as to safeguard
their financial losses arising
out of cyberattacks and
breaches. The level of
compliance for IT companies
has significantly gone up.
“Clients are increasingly
conducting vulnerability
assessments and network
analysis and more security

Penetratlon Testing (VAPT)
used to be carried out only
by BFSI sector or brokerage
firms. But now an increasing
number of private sector
companies across different
segments are insisting on
VAPTs and other
compliances,” he further
added. The growing demand
for IT security has parallelly
led to an increase in the
requirement of cybersecurity
and IT experts too in tech
companies. Pinkesh Kotecha,
the chairman and managing
director, Ishan Technologies,
said, “"Network analysts and
network security personnel
have been in high demand
since the past three years. In

the incentives and salaries
doled out to lure such talent
and even retain it has gone up

Techno]og|es based in Class 1 untll the child has
dabad. Prof Di inh s:xyearsofagkle

Rathcd, e is seeking

at the National Forensic admiss'on of her child after

Science
University (NFSU) said, “For the
past couple of years, there has
been a sharp spike in the
demand for cybersecurity and
IT experts. The highest package
was Rs 48 lakh per annum last
year, which went up to Rs 67
lakh this year. Even the lowest
package is up from Rs 4 lakh to
Rs 13 lakh. " “Some of the
major recruiters include
Microsoft, Qualcomm, Bank of
America, ABB, along with
several Indian conglomerates.
The increase in recruitment is
driven by two factors — the
RussiaUkraine war has well-
demonstrated the
repercussions ks can
have on a country, and,
therefore, the stakes in data

the c cademic session
beglns, as the child does not
turn six by cutoff date, June
1. She demanded that the
child be admitted midterm
after turning six. The state
government introduced
minimum age of six for Class
1 admission this academic
year, citing Right to Education
Act and guidelines issued
under the New Education
Policy. The petitioner's son is
21 days short of turning six on
June 1, the cutoff date set by
the government. The
petitioner's advocate cited
Sectlon 3 of RTE Act, which
mandates that the state
government admit a child
between 6 and 14 years of

The petitioner's advocate, Dilip
Prajapati, cited Section 3 of
the RTE Act, which mandates
that the state government
admit a child between 6 and
14 years of age to the primary
section either at the start of
the academic session or at any
time of the year. He also relied
on Section 15, which says that
no child can be denied
admission to primary school.
He submitted that setting the
cutoff date at June 1 violates
multiple provisions of the law,
as a child can be admitted to
school throughout the
academic year. The
petitioner’s lawyer gave the
example of the sixmonth
extension granted for Class 1
admissions, but the
government lawyer clarified
that this was based on a
notification from the Centre,
where admission up to six
months late can be gra to
children in cases of illness or
migration. The petitioner’s
advocate asserted that there
is no specification of the
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(Borrower), Santosh Harishchandra lakh Forty One Thousand | Palsana, Surat-394327 Boundaries As North: Plot No. 20 South: | Four Thnusand Hundred Only) | Five Hundred Thirty Five | | Vadodara (Branch), Santosh D M.m 12,00,208/-, (Twelve lakh lakh Forty Eight | Four Thousand Eight | lakh Four Thousand One
Dubey (Co Borrower 1) W % i only) (Borrower), Nirav Hasmukhbh. Two Hundred Eight Only) Thousand Only) Hundred Only) | Hundred Ninety One
d dodara | D075 2021 e 2428256 [AITh  Parcel of the Property h Tiat| R, 8010007, | s 80,1007, gy | Fo3078603 Tty | [ (CoBorrawer 1) Wk Souths ol ot bl A et Pt N AUA
Loan Code No. 01800007550, Vadodara e piece and Parcel of the Property having an extent - Flat fs. -, | Rs. 80,1007~ (Eighty | Rs.30,75,643/-, (Thirty
{Branch), Chintanbhai H Velariya /-, (Rs. Twenty Four lakh | No. B 304, Cristal Avenue, Nr Rajpipla Char Rasta, Ankleshwar | (Eight lakh One y Loan Code No. 1, Rs. Parcel of the Rs. 13,14,000/-, | Rs.1,31,400/-, (One |  Rs.19,29,867/-,
(Borrower), 9 " 353001 Boundaties As North: O75/Open | TheusandOnly) |  Hundred Only) | Thousand Six undred | - [Ahmedabad - Abhijt v (Branch), |15,40,190/-, (Fiteen lakh  :- Hat No- A/402, Narayan Crysta, Nr- Asopalav Soc\e«y, (Thirteenlakh | lakh Thirty One | (Nineteen lakh Twenty
Vekariya (Co Borrower 1) icOnly ) - Forty Three Only) Ganesh Mithalal Sharma Forty Thousand One Fourteen Thousand Four | Nine Thousand Eight
s (Borrower), Narendra Mithalzl | Hunred Ninety Onle) | /401 Sout: Th Rood s T Road West: Passaxe Thousand Only) | Hundred Only) | Hundred Sixty Seven
Loan Code No. 04100005358, Surat Dt19122019,Rs. | Al Pkl R 1680007 | 73161007, (e | 122672677 Twerty | |Sharma (CoBorrower 1 Only)
(Branch), Ashokkumar Laxmidhar Sahoo | 15,81,617/-, (Fifteen lakh | 61, Delad Paty (Eleven lakh fakh Sixteen
(Borrower), Laxmichar Lingare] Sahoo (Co. | Eighty One Thousand Six .| sixty one Thowsandone | Thossand Two Hundred DATE OF E-AUCTION: 23.05-2023, FROM 11.00 AM, TO 2. MINUTES EACH), LAST DATE OF BID: 22-05-2023, BEFORE 4.00 PV,
Borrower 1) Loknath Sahoo (Co Borrower 2)| Hundred Y foin Prope Thousand Only) |  Hundred Only) Sixty Seven Only) TERMS AN CONDIIONS OF THE AUCTION:
Loan Code No. 04100008136, Surat Ot:28-08-2019,Rs. | Al R5.7,83,000/, .7,83,000/, | Rs.1551,802/-, (Fifteen | | & (property
(Branch), Santosh Kumar (Borrower), | 11,03,040/-, (Eleven lakh | No-56,Siddhi Residency, Opp Vinayak Texile Park, Sayan (Sevenlakh | (seven lakh Eighty | lakh Fifty One Thousand | - o 0
yotidevi Mohto (Co Borrower 1) Three Thousand Forty i Road, Svan, Olpad, Eighty Three | Three Thousand | Eight Hundred Two Only)|  fovers e kel Petvats Limicd
Only) .57 , Only) Schedule harin above. The Authorized Officer sllnot be answerable for any erfo, misstatement or omission n this procamatin. 5 The Intending bidders are acvised to go through the portal

West: Plot No. 55

Loan Code No. 01800008440, Vadodara
(Branch), Jignesh Jogani (Borrower),

DL 19-12-2019, Rs.
19,01,255/-, (Nineteen

‘All The piece and Parcel of the Property having an extent
- Plot No. 179, Green City, Moje: Jolva, Tal: Vagara, Dist:

Rs. 5,67,000/-,
(Five lakh Sixty

R5.28,00,800/-, (Twenty
Eight lakh Eight Hundred

Rs. 56,700/-, (Fifty.
Six Thousand Seven

htps://www.bankeauctions.com for detailed terms and conditions for e-Auction sale before submitting the
,‘ 6. hall

bids and taking part in the e-Auction sale proceedings and contact the respective

hall be free ta bid

7.10%

Capital & Housing

before 22.05-2023, before 4:00

Hinaben Jigneshbhai Jogani (Co lakh One Thousand Two | Bharuch Boundaries As North: Road South: Open Plot Seven Thousand| ~ Hundred Only) Four Only) P, along with e
Borrower 1) Hundred Fifty Five Only) | East: Plot No. 180 West: Plot No. 178 only) dofthe ten of India. Orig i
Loan Code No. 01800006081, Vadodara : 15-06-2018, Rs. Parcel of the Property h t | Rs. . | . 63,0007 Sty | 23303147 (fwenty | b, aiing o e idcin process eic, may contact M Dharani ) or any property related query may
d dod Ot: 15-06-2018, R I of the P R 635,00/, | s 63,007, (ot [ 23303147 (1 bid, biddi M. Dh dFe lated
(Branch), Sakidmahmad Usmankhan | 17,41,871/- (Seventeen it 103, Sun Rise residency/Wel B Three Thousand | Three akh Thinty | contact PCHF . foton, th
Rathod (Borrower), Afsanaben Sakid | lakh Forty One Thousand | Residency, moje: Jolva, Ta: Vagars, Dist: Surat Boundaries Nine Hundred Only)|  Thousand Three
Rathod (Co Borrower 1) i As North: flat no. 104 South: flat no. 101 East: road West: Hundred y 10,
Only) flat no. 109/110 e-auction. ject any . Further, the Authorized i
3 . b 3 T e
Loan Code No. 01800006199, Vadodara | _D: 26.07-2019, Rs. | All The piece and Parcel of the Property having an extent | Rs. 3,24,000/-, | Rs. 32,400/, (Thirty | Rs3,45,415/- (Three v A otiing A
(Branch), Altaf Iorahim Khatik 202, 768/ (Twolakh | - Flat No. C.202, st Floor Pne ComplexAnd Resdency | (Thvee akh (Two Thousand Four Iakh Forty Five Thousand|  "2ve to pay 28% of the p 124 paiel] frof: bid Inbis/ha favor inthe same mode a5 tpulater i clauie 7
(Borrower), Amrin Alaf Khatlk (Co Moje. Vagra Hundred Only) | Four Hundred Fifteen 4 ey
Borrower 1) Handred Sixty Eight Only) | North: Ad, Internal Soc. Road South: Adj, Vagra Ti rsan Thousand Only) 5 e 5 Lk
Road East: Adj, Flat No. (/201 West: Ad], Open La) returned on 3rd day of the closure of the e-auction sale proceedings. 14. During e-auction, in case any bid is placed in the last 5 minutes of the closing time of the hucton, the closing time shall
Loan Code No. 01800007090, Vadodara | _ Dt 19-11.2019, Rs, | All The piece and Parcel of the Property having an extent - | Rs.5,10,000/-, | Rs. 8L,000/-, Eighty | R.35,82,329/- (Thirty 1 CHE

(Branch), Vijay Ghusabhai Gondaliya
(Borrower), Dharmisthaben Vijay

23,30,984/-, (Twenty Three

Bl 141, caeen cav, Near famestiay Reskei s

(Eight lakh Ten

lakh Thirty
Hundred Eighty Four Only)

o Hio43 St i i 140 Exe: Pl o238 West, R

v

One Thousand Only) | _ Five lakh Eighty Two

PCHFL 16. All

harges other dues ncluding egistration charges slamp ey, s el il o s e b by the

Thousand

7. The Sale C:

and “As is what is” basis

Gondliya (Co Borrower 1) Twenty Nine Only) | and the Authorized Officer or the PCHFL shall not b  charge, lien, v pect of properties E-Auctioned. The
Loan Cade No. 01800006247, Vadodara Dt: 19122019, Rs. op Rs. 4,23,000/-, | Rs. 42,300/, (Forty |Rs.8,04,549/-, (Eight akh|  of property tax, the Bid. 19, Properti prosp the site with the prior
(Branch), Dinesh Shamial Bhardwaj 541,077/, (Fve lakh Forty | No.202 2nd Floor Megh Malhar Co.op Hsg Soc Jaldhara Chokd, | (Fourlakh | Two Thousand Three | Four Thousand Five: i or v from 11 A.M. 13 PM. 20, PCHFL reservesits
(Borrower), Rohitkumar Lakhmanbhai | One Thousand Seventy - | Bhadkodra, Ankleshwar, Bharuch-393002 Boundaries As North: | Twenty Three | Hundred Only ) )
Mori (Co Borrawer 1) Seven Only) other project lat South: Flat no. 201 East. Road West. Pasag: Thousand Only) only) rEngl Neith
Loan Code No. 01800006656, Vadodara Dt: 19-12-2019, Rs. Al The piece and Parcel of the Property having an extent Rs. 15,39,000/-, | Rs. 1,53,900/-, (One | Rs.2385,160/-, (Twenty | PCHFL| \ W

(Branch), Rakesh Naginbhai Parmar 15,96,816/-, (Fiteen akh | No. 22 Shiv Dhara Residency Ongc Point R, Ankleshwa, Ehamdw (Fifteen lakh lakh Fifty Three Three lakh Eighty Five t o 22 [t shall be the
(Borrower), Ct inety Six i 21 East: Thirty Nine ‘Thousand Nine it 154 AN :
Parmar (Co Borrower 1) y : PlotNo.32 Thousand Only} | Hundred Only) sixty Only)
Loan Code No, 27700000402, Gandhidham | _Dt: 07-05-2021, Rs. | All The piece and Parcel of the Property having an extent - | Rs. 18,09,000/-, | Rs. 1,80.900/- (One | R.23,10,764/-, (Twenty TATUTORY 15 DAYS SALE NOTICE \CTTO THE
(Branch), Bhanwarsingh Birajsingh Chauhan | 17,37,478), (Seventeen | Plot No.195, Radha Krishna Nagar, Meghpar Borichi, Rev.Sur. | (Eighteen lakh lakh Eighty | Three lakh Ten Thousand | The above mentioned Borrower/Guarantor are hereby noticed to pay the sum as mentioned In section 13(2) notice in ful with accrucd nterest il date before the date of auction, faiing which
(Borrower), Mohan Kanwar Bhamwar ingh [ 1akh Thirty Seven Thousand| No.165, Anjar, Kutch. Kachchh Gujarat:- 370110 Boundaries | Nine Thousand |  Thousand Nine | Seven i prop
Chauhan (Co Borrower 1) Fait e oy | A PN S M A s 0 Hundred Only) Four Only) Date : May 07, 2023 S4/- Authorised fficer

gt Onty) a0 West: Plot o Place : Gujarat Piramal Capital & Housing Finance Limited )




