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400M BARRELS 
OF RESERVE 

OIL RELEASED 
TO COOL COST
PARIS

THE International Energy Agency said on 
Wednesday its member countries would unlock 
400 million barrels of  oil from their reserves to 
ease the impact of  the West Asia war, the big-
gest such release ever.

“The oil market challenges we are facing are 
unprecedented in scale, therefore I am very 
glad that IEA member countries have respond-
ed with an emergency collective action of  un-
precedented size,” IEA Executive Director 
Fatih Birol said.

The IEA-coordinated release exceeded the 
182 million barrels of  oil that member coun-
tries of  the Paris-based global energy body re-
leased in 2022 when Russian leader Vladimir 
Putin invaded Ukraine.

“The emergency stocks will be made availa-
ble to the market over a timeframe that is ap-
propriate to the national circumstances of  
each member country and will be supplement-
ed by additional emergency measures by some 
countries,” the IEA said. The announcement 
came as leaders of  the Group of  Seven ad-
vanced economies discussed the widespread 

economic fallout from the 
US-Israeli war with Iran, 
now into its second week, 
at a video conference meet-
ing chaired by French 
President Emmanuel Ma-
cron. Earlier on Wednes-

day, Japan, whose strategic oil reserves are 
among the world’s largest, and Germany said 
they would tap into their oil reserves.

Prime Minister Sanae Takaichi said Japan 
would release reserves as early as Monday, 
while Germany’s Economy and Energy Min-
ister Katherina Reiche said her country 
planned to do the same, without specifying a 
date. “Without waiting for a formal decision on 
coordinated international stock releases with 
the IEA, Japan has decided to take the lead in 
easing supply and demand in the international 
energy market by releasing strategic reserves 
as early as the 16th of  March,” Takaichi told 
reporters.

“Given Japan’s exceptionally high depend-
ence on the West Asia (for oil) and as we will be 
severely impacted, we plan to utilise Japan’s 
strategic petroleum reserves,” she said. Reiche 
said a total of  2.4 million tons would be 
released.

The crude market has been hit by wild vol-
atility since the United States and Israel be-
gan striking Iran at the end of  last month, 
with Tehran retaliating by attacking targets 
across the oil-rich Gulf  and effectively shut-
ting down the Strait of  Hormuz. AFP

Sri Lankan court orders handover  
of Iranian sailors’ bodies
COLOMBO: A Sri Lankan court on Wednesday 
ordered authorities to hand over the bodies of 84 
Iranian sailors killed in a US attack on an Iranian 
vessel off the country’s southern coast to Iran’s 
embassy. Galle Chief Magistrate Sameera 
Dodangoda directed the Galle National Hospital to 
release the bodies following a police request. The 
sailors died when the Iranian frigate IRIS Dena 
sank off Galle after the attack last week while 
returning from a naval exercise in India. The bodies, 
recovered by Sri Lankan authorities, are currently 
stored in refrigerated containers at the hospital.

Kyiv deploys drone defense teams  
to Qatar, UAE and Saudi Arabia
KYIV: Ukrainian anti-drone experts have begun 
working in three Gulf states targeted by Iranian 
attacks, President Volodymyr Zelenskyy said. Kyiv 
has sought to leverage its expertise in downing 
Russian drones to help the Gulf nations, which are 
being attacked with the same Iranian-designed 
Shahed drones that Russia fires on Ukraine. “Three 
of our teams have gone — strong teams of experts, 
military personnel, engineers, different people. 
Today the military are already communicating and 
working,” Zelenskyy told reporters. His spokesman 
confirmed separately that the three countries 
were Qatar, the UAE and Saudi Arabia. 

Flames rise from an Israeli  airstrike in Dahiyeh. Israel 
pressed its attacks across Lebanon, hitting an apartment 
building in central Beirut, in the second targeting of the 
heart of the capital since the West Asia war began |  AP


