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Tata Steel’s Q3 Profit Zooms Over
9-fold on Strong Netherlands Show

Steel major records 22,730 cr in consolidated net profit; revenue jumps to 57,002 cr

Our Bureau

Mumbai: Tata Steel’s consolida-
ted profit surged more than 9-
fold year-on-year in the Decem-
ber quarter helped by asharp im-
provement in profitability in its
Netherlands operations, and ste-
ady Indian operations, even as
operating losses in the UK wide-
nedatad.

The country’s second-largest
producer of steel clocked in a
consolidated net profit of 2,730
crore for the quarter compared
t0 2295 crore in the year-ago pe-
riod. Total revenue from opera-
tions rose to 57,002 crore from
¥53,648 crore at a consolidated
level.

Reported earnings before in-
terest, tax, depreciation and
amortization rose 39% on year
to 8,309 crore, while the Ebitda
made on each fonne of steel sold
rose to 10,116 from 27,759 a year
ago.

“Our global operating environ-
ment continues to be shaped by
tariffs, geopolitical shifts and po-
licy divergence,” TV Narendran,
the chief executive officer of the
company was quoted in a state-
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ment. “Steel markets were im-
pacted by elevated finished steel
exports from China, which at 119
million tons surpassed the 2015
peak,” he said.

Tata Steel’s performance aga-
inst this backdrop was “strong”
he said, with the company sur-
passing 6 million tonnes of steel
deliveries in a single quarter for
the first time ever in its India
operations. For overseas opera-
tions, meanwhile, suj
licy frameworks are “v
transition to a more sustainable

NETHERLANDS EBITD‘A
570 CR

EBITDA

3,309 CR

rating model, he said.
“While the recent progress in
Europe has supported senti-
ment, the UK market continues
to be depressed, and the quota
framework needs to be revised to
reflect underlying market condi-
tions.”

Despite the challenging opera-
ting environment, Tata Steel ma-
naged to bring down its consoli-
dated net debt to 281,834 crore
from 87,040 crores at the end of
the September quarter It has
spent 23,291 crores on capital ex-

penditure during the quarter.

“Our cost transformation pre
gram, focused on multiple levers
including operating KPIs, supp-
ly chain efficiencies and procu-
rement, has delivered savings of
around3,000croresfor the quar:
ter and around ¥8,600 crores for
the first nine months of the fi-
nancial year,” Koushik Chatter-
jee, the chief financial officer of
the company said

REGIONAL PERFORMANCE

Indian operations, which are the
mainstay for Tata Steel, saw pro-
fit drop a tad to €3,823 crore from
23,865 crore a year ago. Even tho-
ughdeliveries during the quarter
were higher compared to the pre-
vious year, lower steel prices and
provisioning for the new Labour
Codes weighed on the bottomline.

In Netherlands, Tata Steel made
an Ebitda of 2570 crore compared
toalossof ¥Wcrore in the year-ago
period, while in UK, operating
loss widened to 2742 crore from
730 crore.

Tata Steel reported its earnings
after market hours on Friday, and
its shares closed at 2197.05 on the
BSE, down 0.3% from the previo-
usclose.

MRF Profit Doubles
t0 7692 crore in Q3

PTI

New Delhi: Tyre maker MRF on
Friday posted a two-fold jump in its
consolidated net profit to 3692 crore
for the third quarter ended Decemn-
ber 2025, riding on the back of ro-
bustsales tocompanies andreplace-
mentsales. The company had repor-
ted a net profit of 315 crore for the
October-December quarter of the
last fiscal. Its revenue from opera-
tions increased to 8,050 crore in the
period under review against 27,001
crore in the year-ago period, MRF
said inaregulatory filing.

In Q3, both original equipment
and replacement sales were robust
onaccount.

Our Bureau

mained subdued.

Mumbai: Shree Cement saw a
38% year-on-year growth in its
consolidated profit for the De-
cember quarter helped by premi-
umisation and operational effici-
encies even as sales volume and
revenue growth in the period re-

The country’s third largest pro-
ducer of cement clocked ina con-
solidated net profit of 2268 crore,
while consolidated revenue from
operations rose 5% on-year to

Shree Cement’s )3 Net up 38%
Despite Weak Volume Growth

24,800.52crore.

Thetotal volume of cement sold
roseby 2% during the quarter.

“Sales volumes were adversely
impacted during the quarter due
to loss of production on account
of operations disruption at Balo-
da Bazar, Chhattisgarh,” the
company said ina statement.

Its sale of premium products
rose to 22% of the total trade sa-
levolume from15% in the corre-
sponding previous quarter.

Consolidated earnings before
interest, tax, depreciation and
amortisation (Ebitda) rose less

than 2% to Rs ¥1,092.81
The Ebitda was impacted by a
jump in employee benefits ex-
penses to ¥382.99 crore from
2276.30 crore a year back.

The company has recognised
255.99 crore as additional emp-
loyee benefit obligations in li-
ne with the revised Labour Co-
des.

“The quarter delivered a stea-
dy performance despite a be-
nign demand environment,”
Neeraj Akhoury, managing di-
rector of the company, wasquo-
tedinastatement.

Decade of Disruption, Century of
Change: Build What You Can Defend

VivekLall

In every disruptive decade, there is

a temptation to chase the newest
thing and call it strategy. That app-
roach will fail in the decade ahead.
The technologies changing our
world are powerful, but power wit-
houttrust does notscale. The count-
ries and companies that win this
century will be the ones that can fi-
eld advanced capability, protect it,
andsustainitinthereal world. Arti-
ficial intelligence isnolonger justa
tool for analysis. It isbecominga
decision partner. Autonomy is
movingfrom laboratoriestocon-
tested airspace, crowded seas
and critical infrastructure. Ad-
vanced manufacturing is shrin-
king timelines that used to be
measured in years. Taken toget-
her, these shifts are rewriting

economicsof growth.
Here is the hard trut
alone is not resilience. When supp-
ly chains are brittle, when data is
ungoverned, when standards are
unclear, disruption turns into vul-
nerability. The next era will reward
builders who treat cybersecurity,
export compliance and assured lo-
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the economics of security and the

gistics as part of the design, not pa-
perwork added at theend.

That is why partnerships matter
more than pressreleases. Nonation
candoeverything. But trusted part-
ners can do many things together,
fasterand at lower risk. Trust is bu-
iltthrough performance: predictab-
le delivery, transparent quality, di-
sciplined” programme execution

and a shared commitment to rules
that protect innovation.

India is positioned to be one of the
defining partners of this century.
India’s strength is notonly its scale,
it is its depth: engineers, entrepre-
neurs, research institutions and a
growing industrial base that can
move from prototype to production.
The opportunity now is to connect
that capability to global ecosystems
indefence, aerospace, space, energy
anddigital infrastructure, whiler
ising the bar on standards, certifi-
cation and workforce readiness.

If we want the decade of di
ruption to become a centu
of change for the better, w
should focus on three practi-
cal choices. Invest in frontier
technologies. Build the trus-
ted manufacturing and supp-
ly networks to sustain them.
And establish clear gover-
nance so innovation remains an
advantage, notaliability.

The future will belong to those
who can build boldly and build in a
way that can be trusted under pres-
ure.
(Vivek Lall, chief executive, General
Atomics Global Corp, will be speaking
at ET NOW Global Business Summit
2026at Taj Palace, New Delhi)

Panel set to Align Tax Compute Rules
with Accounting Norms by March-end

Anuradha Shuklaand
Banikinkar Pattanayak

New Delhi: The corporate affairs
ministry and Central Board of Di-
rect Taxes (CBDT) will jointly setup
apanel by March-end topursuealig-
ning tax computation rules withac-
counting standards and lessen In-
dia Inc’s compliance burden, offici-
alssaid.

The move, proposed by finance
and corporate affairs minister Nir.
mala Sitharaman in the budget last
week, is also aimed at reducing liti-
gation caused by any perceived di-
Yergence between the accounting

Apzul from senior officials from

the corporate affairs ministry and
CBDT, the panel will also comprise
industry representatives and mem-
bers of the Institute of Chartered
Accountants of India (ICAI), the of-
ficials told ET.

Sitharaman had proposed incor-
porating requirements of Income
Computation and Disclosure Stan-
dards (ICDS) in the Indian —\ccmm
ting Standards (IndAS) itself. *
parate accounting requirements
based on ICDS will be done Vi
with from the tax yea: g
said in her budget speech.

Currently, companies effectively
maintain two sets of numbers-
—firstly, for statutory reporting un-
der the Companies Act and Ind AS,
and another for determining taxab-

g

le income under the Income-tax Act
using ICDS. This parallel system
hasled to extensive year-end recon-
ciliations, higher compliance and
advisory costs, and frequent dispu-
tes with tax authorities. ICAI presi-
dent Charanjot Singh Nanda told
ET that the formation of the panel
is “aimed at aligning financial re-
porting and tax computation fram-
eworks more closely”.

ICDS are a set of 10 tax-specific
standards issued by the govern-
ment under the income tax law to
govern how income is computed for
tax purposes. Ind AS are financial
reporting standards applied in the
preparationand presentation of ge-
neral-purpose financial ~state-
ments, said Nanda.
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AHMEDABAD ZONAL OFFICE: RECOVERY DEPARTMENT
6TH FLOOR, BANK OF INDIA BUILDING, BHADRA, AHMEDABAD. PHONE:079-66122528,66122530
SALE NOTICE FOR SALE OF MIOVABLE/IMMOVABLE PROPERTIES

DATE AND TIME OF E-AUCTION : 10.03.2026, 11:00 AM TO 06.00 PM WITH AUTO EXTENSION CLAUSE INCASE OF BID IN LAST 10 MINUTES BEFORE CLOSING
E-AUCTION SALE NOTICE FOR SALE OF MOVABLE/IMMOVABLE ASSETS UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002

OF INDIA

STAR MEGA E-AUCTION

READ WITH PROVISO TO RULE 8(6) & 6(2), 9(1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002.

DESCRIPTION OF THE MOVABLE /

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below d
The constructive / physical possession of which has been taken by the Authorized Officer of Bank of India (Secured Creditor), will be suld on “As is where is”, “As is what is” and “Whatever there is” basis on 10.03.2026

RTIES WITH KNOWN ENCUMBRANCES

MMOVABLE PROP

bl

FOR SALE OF PROPERTIES

Property/ies) mortgaged/h

yP

ged/

ged to the bank of India.

F AN

ﬁ: Name of Borrower / Guarantor & Address & Name of the Branch & Outstanding Dues Description of Properties “;:i.c’:. ;"‘i"c:
1|M/s Umiya Industries & Marketing (Borrower), Proprietor: Nilamben Kanaiyalal Patel, Mr,Althatpi P Patel ‘"m;"m 3 A/158, admeasuring 260.31 Sq. Mirs. ﬂ’“'ﬂ"d'“"Um:‘lﬂ:"““j'dmds:ﬂ';;"‘me Rs. Rs.
i industrial " developed by “Shreeji
5:',":'!‘,’:::':;,z::‘:',is,“';::;‘::‘)m notces baing Re. 43,87592.48 -+ logal expanses and fusther tarest & Developels Tocated at Moue Village Bakrol Bajrang Sim Account No.699 80 (0 lockNo. 3 Ave. Sameter 1- 0909 (ar .0 Paisa) .. 10909 So 55,78,000/- | 5,57.800/-
e ibad-12{Nikol). bounded|
;’:.’l::f:.‘:;’;’:  Abbishok Chaudhary ndor st SmeterSchamo oad Wost:PlotNo A/156, Nort: PatNa A/15, South: ot No Y157 (Prapory s undor Physical Possossion).
i Ahmedabad. Mob. [Remaining Amount of Sale + RTGS / NEFT/ Fund No. 2019302000003, Bank of India, Sharda Mandir Road Branch, Ahmedabad. IFSC Cade : BKID0002019
2 |Vishal Ganeshbhai Adesara Allthat part property Mouje L NGB S 10 12T Aot 25/paA T 1837 ot palG 00084 i pei N Wl 20] Rs. Rs.
. (1465 sq.ft. super built " Situate Moti Distric = 3
e g 2 e ot o S e s 00 oo 1 5 7| 1876000 | 17600
Vadtal Branch, Ahm 37500816 I-manmﬂ Amount of Sale 1o bo depasited : RTGS / NEFT/Fund Transfer to credit of Alc No. 280490200000033, Bank of ndia, Vadtal Blanch, ‘Abmedabad, IFSC Code : BKIDO002804
3 | Mr. Dhiraj Rambali Sharma & Mrs. Rakhi Dhiraj Sharma QM of all that piece and parcel of the immovable property situated at R S No. 187 He. 15479 Sq Mirs. Sant Villa, Unit No. 28/2 admeasuring 136.88 Sq.Mtrs. and proposed buit up area| Rs. Rs.
To repay the amount mentioned in the nnuces bemq, Rs. 36,5,418.20/- and further interest & expenses thereon “”“"5“""0“9 218g.Murs. Até PO Manjipura Taluk: 387001 Dwned by M. Bunglow No. 2973, West: Bungiow| 5 42500/ | 2 50,300,
Authorised Officer : Mr. Jayraj Bhar  South Bibd 103,000/~ | 2,50,300/-
Vadia Branch, Ahmodabad, Mob. - 8437500815 I-manhm ‘Amount of Sale to bo depasited : RTGS / NEFT/Fund Transfer to i o e o, TO1PESOPONEY, Bk of i Vi Bk ‘Abmedabad, IFSC Code : BKIDODO2804
4 [Mrs. i Prajapati & Mr. i Amrutlal Prajapati Al that part and parcl of proery corsising of SIM Suvey No 58, TP $ No 7, P No 271, Fat No. 103, Block N, A s flor Dk Divin, Opp. Ayojen Naga, Hatien Cice Rs. Rs.
Torepay the amount mentioned i the natices being Rs.10,28,153/-and furthe nterest & expenses _[YovieVnes faukatatva,Dstict Mhmedabac 882446 Admeasuring Bulup aea 1822 Sare et RPN 14,12,000/- | 1,81,200-
thereon, L ¥
Authorised Officer: Mrs. Alka Uniyal
Relief Mob. : 7984055174 [Remainir of Sale to be TGS / NEFT / Fund Transfer to Credit of A/c No. 201390200000033, Bank of India, Relief Road Branch, Ahmedabad. IFSC Code : BKID0002013
5 |Ashaben atani and Sagar i Patani Allthat part and parcel of the property by Mrs. Ashaben M. Sagar Sanjay property being Flat No. 43/430, built up area admeasuring 38.83| Rs. Rs.
Sq.meterin 463/1 paik
To repay the amount mentioned in the notices being Rs.19,80,491.31/- and further interest & district districtof Ahmedabad. p e Ensti O & Road, . North Fat 13,60,000/- | 1,36,000/-
expenses thereon. No. 491, (0 L ymboli ion).
Authorised Officer: Mr. Arun Kumar
i Mob.: 8866131669 [Remaining Amount of Sale to be deposited KIGS/NEFT/FuldTl:nsh: 1o Credit of A/c No. 200090200000033, Bank of India, Ahmedabad Main Branch, Ahmedabad. IFSC Code : BKID0002000
6 [Keval Anilkumar Prajapati & Parth Anilbhai Prajapati Allthat piece of Prajapali Flat No. J/401, 4th Floor, Paradise Park, admeasuring about 54.11 Sq.Mirs. (Build up| Rs. Rs.
Area) along with undivided share of land 26.83 sq.mtrs. Nr. Vinzal my Bnﬂgn P Ring oad, Vol Ahmndxhnd Iying and situated at Survey No.73/2 (New Block No. 73/2/3), TPS.No.73|
b -
Tatspay tha Rs. 14,76,120.25/- and further interest & iy Toiyia Varva, District East : Stairase, Wost: InternalRoad, North - FlatNo|  11+29,000/~ | 1,12,900/-
Estate Branch, b
Vatvaind Mob.: [Remaining Amount of Sale o w Tposiod TGS NEFTFond Tl o e o s o 526 S0T8RG00 ok o i, o o vt Banch, Amodahad. 7 G BRIOO00T78
7 |Smt. Ritaben Harijan, Shri Nareshbhai Harijan, Shri Pravinbhai Parsottambhai Harijan and| uM“'a” t u ik d Sh n ‘Talpad Khata No. 1232 Survey No. 884 {0-36-42 Rs. Rs.
(Guarantor) Shri Ghanshyambhai Fakirbhai Vasava & Dilipbhai Lalabhai Purabiya i ““"“"“"S“MV"" 8850- 3““5“”"‘ paikiTot 07062 Telpad Opp. An 10,20,000/- | 1,02,000/
Rs.9,54,182.59/ ot “, 16 ). ysical Possession) 120/ 02,
Torepay - interesté
Authorised Officer: Mr. Jayraj Bharat Raiylea
Vadtal Branch, Abmedabad, Mob, - 8437500816 Remaining Amount o Sale RTGS / NEFT / Fund oditof Alc No. 2804502000003, Bank of India, Vadtal Branch, Ahmedabad. IFSC Code : BKIDO002808
8 [mr: i i Rabari, Mr. i Rabari Resianel Fet Sioaed o 1. [kwardham Apastman, Ganesh Gek, Besid GuryfFyover, Viinege, mdabad A et prt e pvcel o e propry conito o FitWo. 61 Rs. Rs.
20,91,456.95 nterest & rds .0.58.7;
Authorised Officer: Mr. Abhishek Chaudhary Final Plot No. 274 paiki of 170/1/12,situate, 9,68,000/- | 96,800/
, Ahmedabad. Mob. : and sub district Ahmadabad 7 (Odhav) and bounded under: East: Common Wal, West: Flat No, G 4, Norh: Common Wal, South: Flat N, G 2 and stai,(Proporty is under Physical
Possession).
[Remaining Amount of Sale 1o bo depasitd : RTGS /NEFT / Fund Transfer o Creditof A No. 2019802000003, Bark ofIndia, Sharda Mandi Road Branch, Ahmedabad. IFSC Code : BIDO00Z019

Inspection Date & Time for Above Mention Properties For Sr. No. 1 to 4 : Dt. 25.02.2026 and Sr. No. 5 to 8: Dt. 26.02.2026 during 12.00 Noon to 04.00 PM.

TERMS & CONDITIONS :- (1) The e-auction is conducted by PSB alliance through the websi
3

htpsi/baanknot.com/ (2) To particiate i the auction, bidders must registe thomsalves on the websito by provide accurate and complete iformation including teir name, address. contact detals and other|

have a valid card. (4) After successful

must eamest

price on the same day ornotater than next working day including the emd already paid),balance amount f the sale p
payment property may be offered to th i

15 day:

f sale, failing

the bank shall forfeit the amount al

the auction. (5) Bidders can place bids on the property during the
specified auction period. () The highest bidderat the end o the aucton period will be the successful idder and a communication t thiseffect will be issued through electronic mode which shall be subject to the approval by the authorised oficr of the bank the successful bidder shalldeposit 25% o th sale

EMD) in default of|

orresold and Shall not have any claim whatsoever. any statutory and other dues payable and due on the property/ies shall be borne by the buyer. (7) Incase saleis not confirmed or set aside on any ground whatsoever, the
bidder hll bear al h incidenta xperses, fany ot aloand putchaserbidder hall ot b entited tocaim any compensation o damages whasoeve, (8] The nterested bidder may fofuther dtail to theauthorised offcr bank f indi. () The f the
the bank of enti ice and compl {as performat in the SARF Iwilbeissued

o"wenegardlnq sale of property shall be final, binding and

hall bear all

/hnure taxes and Charges, stamp duty,

their bid. (14) If

pays the amount dues to the banks in full before the date of sale,

pmb\ems, system crash down, power failure etc. (13) The intending bidders should make discreet inquires as regards anv claim, charge and encumbrances on the property any authority

i - (15) The sl shall be subject o the conitons prescribed nth security intrest
the instructions of govt. of india n this regard. (16) Priority will be given to offer of composite lot and bid for plant and macmnerywm be considered for sale onlyif no bidis received for i id pri
Rs. 10,000/-. (18) If the final bid amount of any lot exceeds rs. 50 lakh, the auction buyer, while making final payment to bank, has to deduct 1% of the sale price of the immovable properties as TDS as per section 194 IA of income tax act & remit R coreas department in the name of bank of india pan no.
AAACB0472C & should mandatorily submit challan/ taxpayers counterfoil & form 26gb to bank. the buyer shall also bear all other applicable statuary taxes, dues, registration charges, stamp duty, property tax, society charges & all other similar charges etc. (19) In case of any discrepancy between the english
version & vemacular Ianguage version, the english version will be preferred. (20) Bidders are advised to exercise caution while submitting the online bids on the day of e-auction. In any case, once the bid has been submitted the bidder(s) is/are bound to amount submitted and no|

. for getting the sal f

d harg

toth registration. (1) This notice is also a notice to the ab
rule8(6)/6(2)/3(1) of the security interest (enforcement) rules-2002. (12) The bidders may participate in e-auction for bidding from their place of choice. intemet connectivity shall have to be ensured by bidder himself, bank/service provider shall not be held responsible for the interet cannectivity, network

and

the title, extent, quality and quantity of the property before|
2002 and the li

ofthe banks npursuance o

(21) Asper* 2018, sale deed. .

)P

P

y Inspe only

% n

jith the bank.

STATUTORY 30 DAYS SALE NOTICE UNDER THE SARFAESI ACT - 2002

The borrower / guarantors are hereby notified to pay the sum as mentioned above along with upto dated interest and ancillary expenses before the date of e-Auction, failing which the property will be auctioned / sold and balance dues, if any, will be recovered with interest and cost.

Date : 06.02.2026, Place : Ahmedabad

Sd/- Authorised Officer, Bank of India}




