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2 E-Auction Sale N
ote for sale of Immovable Assets under the securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to 

Rule 8 (6) of the Security Interest (Enforcem
ent) Rules, 2002. 
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Notice is herehy given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable property mortgaged / Charged to the Secured 
Creditor, he constructive/ physical/ sym

bolic possession of which has been taken by the A
uthorized Officer of the Punjab &

 Sind Bank, Secured Creditor, will be sold on 
As is 

W
here is ", "As is what is", "W

hatever there is" basis on the date as mentioned in the table herein below, for reoovery of its dues to the Bank, Secured creditor from the respective 
borrower(s) and guarantor(s). The reserve price and the carmest money deposit will be as mentioned in the table below against the respective properties/ Assets. The sale will be done 
by the undersigned through eauction platform

 provided at the website: w
w

w
.baanknet.com
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Prajesh 

R
esidential Flat N

o. B-402, Fourth Floor, B-W
ing, M

ahadev 
Com

plex, Situated at Survey No. 178/1+7/ Paiki 4, 
Village 

C
harw

ad, T
aluka-

V
api, D

istrict-V
alsad 
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Rs.8,07,739.40 (Rs. Eight Lakh Seven Thousand Seven 
H

undred Thirty N
ine and Paisa Forty O

nly) +
 further 
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Rs.7,74,000/ 
Rs. 77,400/ 

Rs. 10000/ 

Nam
e 

&
 contacts of A

uthorized O
fficer 

M
r. Saurabh A

rora, A
G

M
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M
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o:9501958811 
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1. The online E-auction shall be held through auction platform ie. (https://baanknet com) on the date and time provided. The intending bidders/purchasers are required to 
register through (htlps: /baanknel com

) by using valid email ID and mobile number. The intending bidderspurchasers are further required to upload their KYC documents 
and Bank details Registration and uploading form

alities should be com
pleted wvell in advance. 

EM
D Payment The intending Bidders/Purchasers are requested to register on portal (https:/baanknet.com

) using their em
ail-id and mobile number. The process of e-K YC 

is to be done through Digilocker and after completion of KYC verifiction, the intending bidders/Purchasers may login and make the EM
D payment. For EM

D payment 
intending bidders/purchasers can be guided by the buyer m

anual provided therein on portal after login as buyer. Payment can be made through paym
ent gateway and also by 

way of creating challans and by depositing the am
ount in the wallet. The paym

ent m
ust be ensured well in advance before the stipulated tim

e. Interested bidder shall depost 



pre-bid EMD with thtps /baamknet com) Auction portal before the close of e-auetion The EMD shall not hea any interest, for refund of EMD of the unsucCesful bidders. 
bidder has to seek the refund online from

 e-auction service provider by logging in (https://baanknct.com
) and by follow

ing procedure for refund given in buyer m
anual 

EM
D

 am
ount of the unsuccessful bidder w

ill be returned w
ithout interest. 

While bidding the bidder has to select the property for which offer is submitted from the list mentioned in the above wetbsite and lor bidåer can direetly enter property ID 
For queries contact number-8291220220 &

 email id -suyort baanknet ansballiance com For registration, Login and Bidd1ng Rules, please refer Buyer Manual link 
provided in the hom

e page of (https://baanknet.com
) 

4. 
B

idder's e-W
allet should have sufficient balance equivalent to or above the EM

D
 am

ount at the tim
e of bidding. 

5 During the e-auction. bidders will be allowed to offer higher bid in inter-se bidding over and above the last bid quote and the increase in the bid amount must be of 
increment amount mentioned. Ten minutes time will be allowed to bidders to quote successive higher bid and if no higher bid is offered by any bidder after the expiry of 
ten m

inutes to the last highest bid, the e-auction shall be closed. 
6. 

Ih is the responsibility of intending Bidders(s) to properly read the Sale Notice, Terms &
 Conditions of e-auction, Help Manual on operational part of c-Auction and follow 

them
 strictly. 

1. After finalizaltion of e-Auction by the Authorized Offier, suecessful bidder wil be infomed by our above referred service provider through SMS/email registered wih the 
service provider. 
The secured asset shall not be sold below

 the reserve price. 

9 The siuccess auction PurchaserBidder shall, have to deposit 25% (twenty five percent) of the bid amount (ie. including EMD amount deposited carlier) immediately on 
finalization/concluding of Auction ie on the same day or not later than next working day. The balance amount of bid(purchase price payable shall be paid by sucoesful 
auction Purchaser/Bidder to the Authorized officer on or before fifenth day of confirmaticon of sale of the property or such extended period as may be agreed upon in 
writing between the purchaser and secured creditors, in any case not excecding three months. In case of failure to deposit the amount as mentioned above within the 
stipulated time, the amount deposited by successful bidder shall be forfeited to the Bank and Authorized Officer shall have the liberty to conduct a fresh auction/sale of the 
property &

 the defaulting bidder shall not have any claim over the forfeited amount and the property 
10. Default of payment Default of payment of 25% of bid amount (including EMD) on the same day or the next working day as stated above and /or 75% of balance bid amount 

within stipulaed time shall render automatic cancellation of sale without any notice. The EMD and any other monies paid by the successful bidder shal be forfeited to the 
Bank by the Authorized officr and the defaulting purchaser shall forfeit all claims to the property or to any part of the sum for which it 

may be 
subsequently sold. 

l1. Payment of sale cons1deration by the succesul bidder to the Bank will be subject to TDS under Section 194-1A of Income Tax act 1%
l and TIDS is to be deposited by the 

successful bidder only at the tim
e of deposit of rem

aining 75%
 of the bid am

ount. 
12 No request for inclusion/substitution of names, olher than those mentioncd in the bid, in the sale centificate, shall be entertained. The sale certificate shal be issued only in 

the nam
e of the successful 

bidder. 

13. The Auhorized Offieer reserve the right to accept any or reject any/all bids, if not found acceptable or to postpone'cancel/adjourn/discontinue or vary the terms of the 
auction at any tim

e without assigning any reason whatsoever and his decision in this regard shall be final. 
14 The sale certificate shall not be issued pending operation at any stay/injunction/restraint order passed by the DRTDRATNligh Court or any other court against issue of sale 

cerificate. Further, no interest shall be paid on the amount deposited during this period. The deposit made by the suceesful bidder, pending execution of Sale Cerificate. 
shall be kept in non-interest bearing deposit account. No request for retun of deposit either in part or full/cancellation of sale shall be entertained In case of stay of futher 
roceeding bs DRTDRATHigh Court or any other court, the auction may either be defered or cancelled and persons participating in the same shall have no right to claim 
damages, com

pensation or cost for such postponement or cancellation against Authorized officer/Bank. 
15 The intendmg purchaser can inspect the property on date and time mentioned above or as communicated by the Bank at their expense For inspection about the title 

document &
 other documents available with the Bank, the intending bdders may contact concermed branch of Punjab &

 Sind Bank during oflice hours 
l6 The properties are being sold on *As is where is", "As is what is" and "W

hatever there is" basis and the intending bidders should make their own discreet independent 
nqurest verify the concemed Registrar/'SRORevenue Recordsother Statutory authorities regarding the encumbrances and claims/igh/duescharges of any authority such 
as Sale tax, Excise/GST/Income Tax beside the Bank's Charge and shall satisfy themselves regard1ng the, title nature, description, extent, quality, quantity, condithon, 



encumbrance, lien, charge, statutory dues, ete over the property before submitted their bids. The e-auction advertisement does not constitute and shall not be deemed to 
constitute any com

m
itm

ent or any representation of the Bank. The Authorized officer/Secured Creditor shall not be responsible in any way for any third party 
cncumbrancesclaims/rights/dues. No claim of whatsoever nature regarding the property put for sale for charges/encumbrances, over the property or on any other matter ete 
shall be entertained after subm

ission of the online bid. 

17. The bank does not undertake any responsibility to procure any perm
ission/icense, NOC etc. in respect of the property offered for sale. The Authorized Officers/Secured 

creditor shall not be responsible for any dues like outstanding waterservice charges, transfer fees, electricity dues, dues to the M
unicipal Corporation/Local Authority/Co 

operative H
ousing Society or any other dues, taxes levies, fees, transfer fees id any in respect of and/or in relation to the sale of the said property. Successful Bidders has to 

com
ply with the provisions of Incom

e tax regarding purchase of property &
 to pay the tax to the authorities as per applicable rates. 

18. The bidder should ensure proper internet connectivity, Power back-up etc. The Bank shall not be liable for any disruption due to internet failure, power failure or technical 
glitches or reason/contingencies affecting the e-auctions. 

19. If Property is in sym
bolic possession of Bank and bidder is purchasing the property in sym

bolic possession then sam
e shall be at their ow

n risk and responsibility. 
20. In case of any dispute arises as to the validity of the bid(s), am

ount of bid, EM
D

 or as to the eligibility of the bidder, authority of the person representing the bidder,, the 
interpretation and decision of the A

uthorized O
fficer shall be final. In such an eventuality, the B

ank shall in its sole discretion be entitled to call of the sale and put the 
property to

 sale once again on any date and at such tim
e as m

ay be decided by the Bank. For any kind of dispute, bidder are required to contact the concerned A
uthorized 

O
fficer of the concem

 branch only. 
21. The Sale is subject to confirm

ation by the Secured C
reditor Bank. 

22. The sale is subject to a condition/R
ules/Provision prescribed in the SA

R
FA

ESI A
ct and Security interest (E

nforcem
ent) R

ules, 2002 fram
ed there under and th 

term
s &

 
conditions m

entioned above. For m
ore details if anv prospective bidders m

ay contact above m
entioned A

uthorized O
fficer. 

This Notice is also to be treated as 15 days statutory sale notice to borrow
ers and G

uarantors (LURs) Under Rule 8(6) Security Interest (Enforcem
ent), Rules 2002or PU

N
hD
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